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¶z`ª e¨emv, ¶z`ª D‡`¨vM I D‡`¨v³v 

 
 
 

• ¶z`ª e¨emv  



 

 
¶z`ª e¨emv n‡jv GKwU A_©‰bwZK cÖ‡Póv hvi cÖavb D‡Ïk¨ Avq e„w× Kiv| 
GwU mvaviYZ: cvwievwiK kªg, ¯’vbxq m¤ú‡`i e¨envi I Aí A_© wewb‡qv‡Mi 
gva¨‡g ¯’vbxq evRvi wbf©i cY¨ ev †mev Drcv`b/ cÖwµqvRvZKiY I A‡b¨i 
Drcvw`Z cY¨ weµq K‡i| GKwU Av`k© ¶z`ª e¨emv †µZvi Pvwn`v wbf©i cY¨ ev 
†mev Drcv`b K‡i ev †µZvi Pvwn`v Abyhvqx †Kvb `ªe¨ weµq K‡i Ges GKwU 
myôz cwiKíbv I Avw_©K ev‡RU wb‡q cwiPvwjZ nq| 
 

1. GwU mvaviYZ cvwievwiK chv©‡q cwiPvwjZ nq 
2. mvaviYZ cvwievwiK kªg wbf©i  
3. mPivPi we`y¨r , †Zj e¨envi nq bv, hw`I nq Zv LyeB bMY¨ 
4. cÖavbZ ¯’vbxq m¤ú` wbf©i  
5. Drcv`b cÖwµqv mvaviYZ n¯’PvwjZ 
6. cÖPwjZ cY¨ Drcv`b K‡ib 
7. SzuwK wb‡Z Pvb bv 
8. ‡Kvb AvbyôvwbK wnmve msi¶Y c×wZ Abym„Z nq bv 
9. Drcvw`Z cY¨ wb‡Ri GjvKvq wewµ Kiv hvq| 
 

 

GK K_vq ejv hvq cwiev‡ii m`m¨ Øviv cwiPvwjZ, ¯’vbxq KvuPvgvj I evRvi wbf©i 
¯^í cyuwRi, †gŠwLK wnmve wfwËK e¨emv‡K ¶z`ª e¨emv e‡j|  
 

 

• ¶z`ª D‡`¨vM 
 
¶z`ª D‡`¨vM n‡jv cwievi I cwiev‡ii evB‡ii †jvK Øviv cwiPvwjZ ¯’vbxq I `~ieZx© 
GjvKvi KvuPvgvj wbf©i ¶z`ª e¨emv †_‡K †ekx cyuwRi AvbyôvwbK wnmve 
wfwËK e¨emv| 
 

1. mvaviYZ cvwievwiK chv©‡qi evB‡i cwiPvwjZ nq 
2. mvaviYZ †eZb‡fvMx kªg wbf©i Z‡e cvwievwiK kªg I e¨envi n‡q _v‡K 
3. GLv‡b hš¿cvwZ, we`y¨r, ‰Zj BZ¨vw` e¨eüZ n‡q _v‡K  
4. mvaviYZ ewnt m¤ú` I e¨eüZ n‡q _v‡K 
5. A‡c¶vK…Z †ekx hvwš¿K cÖwµqv wbf©i  
6. bZzb bZzb cY¨ Drcv`b K‡ib 
7. cÖ‡qvR‡b SzuwK MÖnY K‡ib 
8. wnmvei¶Y c×wZ Abym„Z n‡q _v‡K 
9. GKB mv‡_ ¯’vbxq I AvÂwjK evRv‡i cY¨ wewµ Kiv nq| 

 
02 

 



 

 
 
 

 

• D‡`¨v³v 
 

D‡`¨v³v n‡jv †mB e¨w³ ev e¨w³mgwó hviv SuywK MÖn‡Yi gva¨‡g wb‡Ri ev 
A‡b¨i Rwg, g~jab I kªg Kv‡R jvwM‡q cY¨ ˆZix/cÖwµqvRvZKiY K‡ib Ges 
evRviRvZKi‡Yi gva¨‡g AwR©Z A_© n‡Z Rwg fvov (LvRbv), g~ja‡bi my` Ges 
kªwg‡Ki gRyix cÖ`v‡bi ci Aewkó A_© gybvdv wn‡m‡e MÖnY K‡ib| 
 
Ab¨fv‡e ejv hvq,ÔÔ D‡`¨v³v n‡jb GKRb e¨w³ ev gvbyl whwb GKRb e¨emvqx 
ev Drcv`bKvix| whwb mgq my‡hvM I †µZvi Pvwn`v ey‡S cÖ‡qvR‡b SzuwK 
wb‡q cY¨ Drcv`b K‡ib Ges ¯’vbxq evRv‡ii Pvwn`v wgwU‡q evwn‡ii evRv‡i I Zv 
wewµ K‡ib| 
 
 
A_©bxwZwe` K¨vbwUjb e‡jb- ÔÔ wk‡ív‡`¨v³v GKRb e¨w³ whwb wk‡íi 
SzuwKc~Y© g~jab (Venture Capital) cwiPvjbv K‡ib Ges wm×všÍ  MÖn‡Yi 
SzuwK †bb| Ó 
 
 
‡Rv‡md G mygwcUvi e‡jb- ÔÔD‡`¨v³v Ggb GKRb e¨w³ whwb Zvui m„Rbkxj I 
D`¢vebx kw³ Øviv †Kvb cÖwZôv‡bi †bZ…Z¡ †`b I Dbœq‡b MwZkxjZv mÂq 
K‡ib|ÕÕ 

 
 

‡h e¨w³ †Kvb evwbwR¨K Kg©KvÛ Kivi Rb¨ myk„sLj fv‡e wPšÍv fvebv K‡i †m 
KvRUv Kivi Rb¨ †mUv m¤ú‡K© cwi®‹vi fv‡e †R‡b wb‡q SzuwK †gvKv‡ejv Kivi 
Rb¨ cÖ¯‘Z †_‡K mvn‡mi mv‡_ KvR ïiæ K‡i Ges KvRUvi wewfbœ w`K mgš^q 
K‡i KvRUv `¶Zvi mv‡_ Pvwj‡q wb‡q gybvdv Kivi †Póv Pvwj‡q hvq Zv‡K 
D‡`¨³v e‡j| GKRb D‡`¨v³vi wb¤œwjwLZ  ‰ewkó¨ ¸‡jv cwijw¶Z nq| 

 
 

• D‡`¨v³v n‡”Q †m †h mvn‡mi mv‡_ KvR K‡i | 

• SuywK wb‡q KvR K‡i | 

• wPšÍvfvebv K‡i KvR K‡i| 

• gybvdvi Rb¨ KvR K‡i| 

• whwb D‡`¨vM MÖnb K‡ib wZwb D‡`¨³v| 
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eZ©gvb Av‡qi Drm I Avq 
 

Avq t GKwU †`‡ki mKj bvMwiK mKj DcKiY(fywg, kªg, g~jab, msMVb) 
A_©‰bwZK K‡g© wb‡qvwRZ †_‡K †h cwigvY cY¨ I †mev Drcv`b K‡i Zvi 
Avw_©K g~j¨‡K Avq e‡j| A_vr GKwU wbwÏó mg‡q †`‡ki mKj bvMwiK Øviv 
AwR©Z A_© ev µq ¶gZv‡K mvaviY A‡_© Avq e‡j| †hgbt kª‡gi wewbg‡q 
cÖvß cvwikªwgK, gRyix ev †eZb, e¨emv †_‡K cÖvß jvf, K…wl dmj weµx K‡i 
cÖvß A_© BZ¨vw` Avq wnmv‡e we‡ewPZ nq| 
 
Av‡qi Drm t Avq mvaviYZ wb‡¤œv³ Drm †_‡K n‡q _v‡K  
 

(1) †eZb ev gRyix t kª‡gi wewbg‡q †h Avq Zv‡K cvwikªwgK , gRyix  ev †eZb 
e‡j| GUv ˆ`wbK, mvßvwnK, cvw¶K ev gvwmK n‡Z cv‡i| GKRb wg¯¿x ev 
kªwgK kª‡gi wewbg‡q ˆ`wbK ev mvßvwnK A_ev cvw¶K wfwË‡Z †h Avq K‡i 
Zv‡K gRyix ejv nq Ges GKRb PvKwiRxex wk¶‡Ki gvwmK Avq‡K †eZb ejv nq| 
 
 

(2) jvf ev gybvdv t †Kvb `ªe¨ µq weµ‡qi gva¨‡g A_ev Drcvw`Z `ªe¨ weµ‡qi 
gva¨‡g †h jvf ev gybvdv nq †mUv Avq wnmv‡e we‡ewPZ nq| 
 
 

(3) †ckv †_‡K Avq t wewfbœ †ckv †_‡K †h A_© cÖvwß N‡U Zv Avq| †hgb 
GKRb Mvb †M‡q †h A_© †c‡q _v‡Kb Zv Avq| GKRb †R‡j gvQ wewµ K‡i †h 
UvKv cvq, GKRb ZvuZx Kvco wewµ K‡i †h jvf K‡i, GKRb Wv³vi †ivMx †`‡L †h 
UvKv cvq Zv Avq wnmv‡e we‡ewPZ nq| 
 
 

(4) BRviv ev fvov †_‡K Avq t Nievwo, RvqMv-Rwg, wi·v, Mvwo, †bŠKv, cv¤ú, 
Uªv±i BZ¨vw` Ab¨‡K †fvM Ki‡Z †`qvi wewbg‡q †h A_© cvIqv hvq Zv Avq| 



 

 
 

(5) my` I jf¨vsk cÖvwß t Znwej †_‡K UvKv e¨vsK ev WvKN‡i Rgv ivL‡j my` 
cvIqv hvq| WvKNi mÂqcÎ µq Ki‡j wbwÏó mgq ci Gi †_‡K my` cvIqv hvq| †Kvb 
†Kv¤úvwbi †kqvi µq Ki‡j Zv †_‡K jf¨vsk cvIqv hvq| G me †_‡K cÖvß my` ev 
jf¨vsk‡K Avq wnmv‡e aiv nq| 
 
 

(6) K…wl dmjvw` weµq t K…wl dmjvw` ‡hgb avb, mewR, dj BZ¨vw` weµq K‡i 
†h A_© cvIqv hvq †mwU I Avq| 
 
 

(7) Ab¨vb¨t cyKz‡ii gvQ, wWg, nvum-gyiMx BZ¨vw` weµq K‡i †h A_© cvIqv 
†mUv I Avq|  
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wb‡¤œv³ Q‡Ki mvnv‡h¨ Avq‡K †`Lv‡bv hvq t  
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cyuwR 

 

• cyuwR 
 

    Avq 

Kg©ms¯’
vb 

   mÂq 

  
wewb‡q
vM 

Drcv`b    ‡fvM 

g~jab 
MVb 



 

e¨emv Kivi Rb¨ †h m¤ú`, `¶Zv wbôv I mybvg jv‡M mnR K_vq ZvB n‡jv 
cyuwR| Z‡e mvaviYZ Avgiv cyuwR ej‡Z e¨emv Kivi Rb¨ †h UvKv jv‡M Zv‡KB 
eywS| 

• weKí cyuwR 
Avgiv mPivPi †h mKj RvqMv/LvZ †_‡K UvKv wb‡q e¨emv  K‡i _vwK Gi evB‡i 
Ab¨ RvqMvq/LvZ †_‡K †h UvKv cvIqv hvq ZvB n‡jv weKí cyuwR| 
 
weKí cyuwRi ¸iæZ¡: cyuwR/UvKv n‡”Q GKUv e¨emv ïiæ Kiv I cwiPvjbv Kivi g~j 
PvwjKv kw³| †Zj Qvov †hgb Mvwo Pj‡Z cv‡i bv, Lv`¨ Qvov †hgb cÖvYx 
evuP‡Z cv‡i bv | e¨emvi †¶‡ÎI cyuwRi cÖ‡qvRbxqZv I ¸iæZ¡ †ZgbB Acwimxg| 
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g~jab RvZxq cyuwR 



 

 

g~jab t e¨emv cwiPvjbv I gybvdv AR©‡bi Rb¨ †h mKj ¯’vqx I A¯’vqx m¤ú` 
cÖ‡qvRb nq H mKj m¤ú‡`i †gvU g~j¨‡K g~jab e‡j| A_vr  gybvdv AR©‡bi 
D‡Ï‡k¨ †h cwigvY bM` UvKv I Ab¨vb¨ m¤úwË e¨emv‡q wb‡qvwRZ I 
wewb‡qvM Kiv nq Zv‡K g~jab ejv nq| g~jab Qvov e¨emv cwiPvjbv Am¤¢e 
n‡q c‡o| g~jab msMÖ‡ni Dr‡mi wfwË‡Z g~jab‡K `yB fv‡e fvM Kiv hvq|h_v-
(K) wbR¯^ g~jab, (L) FYK…Z g~jab| 
 
 

(K) wbR¯^ g~jab t GKK gvwjKvbv I Askx`vix e¨emvi †¶‡Î gvwjK ev Askx`viMY 
wbR¯^ Znwej n‡Z, wbR¯^ m¤ú` weµq K‡i ev AvZ¥xq ¯^Rb †_‡K e¨w³MZ FY 
¯^iƒc †h A_© Ges m¤ú` e¨emvq cÖ`vb Zv‡K wbR¯^ g~jab e‡j|  
 
 

(L) FYK…Z g~jab t GKK gvwjKvbv I Ask`vix e¨emvi †¶‡Î e¨emvqx MY wbR¯^ 
D‡`¨v‡M Ges cwi‡kv‡ai wbR `vwq‡Z¡ e¨vsK, Avw_©K cÖwZóvb, FY`vbKvix 
cÖwZôvb Ges †Kvb gnvRb †_‡K RvgvbZ wenxb ev RvgvbZmn †h A_© 
msMÖn K‡i Zv‡K FYK…Z g~jab e‡j| FYK…Z g~ja‡bi Dci wbwÏó nv‡i my` cÖ`vb 
Ki‡Z nq| cwi‡kv‡ai wfwË‡Z FYK…Z g~jab‡K Avevi `yBfv‡e fvM Kiv hvq| h_vt 
1) `xN©‡gqv`x FY 2) ¯^í †gqv`x FY|  
 
g~jab RvZxq cyuwR t †h mg¯Í cyuwRi djvdj ev myweav `xN©‡gqv`x A_v©r 
GKwU wnmveKv‡ji (1 eQ‡ii) AwaK ch©šÍ we`¨gvb Ges hv e¨emvq LyeB 
AwbqwgZ fv‡e msNwUZ nq ZvB g~jab RvZxq cyuwR| †hgb t hš¿cvwZ, 
AvmevecÎ , ‡`vKvb AwMÖg, Rwg , wUwf | 
 

1. g~jab RvZxq cyuwR e¨emvq AwbqwgZfv‡e msNwUZ nq| 
2. G RvZxq cyuwRi Dc‡hvM `xN©¯’vqx nq| 
3. G RvZxq cyuwR eo As‡Ki n‡q _v‡K| 
4. e¨emvi Dbœqb I gybvdv AR©‡bi ¶gZv e„w×i j‡¶¨ G RvZxq cyuwR 

e¨eüZ nq|  
 
 

Drcv`b RvZxq cyuwR 
 

Drcv`‡bi D‡Ï‡k¨ †h cwigvb bM` UvKv I Ab¨vb¨ m¤úwË e¨emv‡q wb‡qvwRZ I 
wewb‡qvM Kiv nq Zv‡K Drcv`b RvZxq cyuwR ejv nq| 

 

‡ePvwewµi cyuwR 
 

e¨emvq gybvdv AR©‡bi ci H UvKv  cybivq e¨emvq wewb‡qvM Ki‡j H UvKv‡K 
‡ePvwewµi cyuwR ejv nq| 
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cÖK‡íi e¨q we‡kølY 
 

e¨q t †Kvb wKQy m„wói Rb¨ mKj ai‡bi g~j¨ cÖ`vb‡K cÖv_wgK fv‡e LiP ejv nq 
Ges G mKj Li‡Pi mgwó‡K e¨q ejv nq| A_vr †Kvb cY¨ ev †mev ‰Zix ev m„wó 
Ki‡Z †h LiP nq Zvi mgwó‡K e¨q ejv nq|  
e¨q‡K wb‡¤œv³ Pvi fv‡e we‡kølb Kiv n‡q _v‡K t  
 

 
g~jab RvZxq e¨q t †h mKj e¨q evievi Ki‡Z nq bv Ges †h e¨‡qi dj `xN© w`b a‡i 
†fvM Kiv hvq Zv‡K g~jab RvZxq e¨q e‡j| g~jab RvZxq e¨‡qi d‡j m¤úwË cvIqv 
hvq Ges Giƒc m¤úwË `xN©w`b a‡i e¨emv‡q e¨envi K‡i gybvdv AR©b Kiv nq| 
‡hgbt Ni evwo, `vjvb †KvVv, AvmevecÎ, hš¿cvwZ BZ¨vw`| Giƒc m¤úwË µq, 
‰Zix, ‡givgZ ev e¨envi †hvM¨ Kivi Rb¨ GKKvjxb †h LiP nq Zv g~jab RvZxq 
e¨q|  G mKj e¨q †_‡K e¨emv Kivi mgq `xN©Kvj a‡i myweav †fvM Kiv hvq| 
`xN©Kvj ej‡Z Avgiv eZ©gvb wnmve eQ‡ii †ewk mgqKvj‡K ey‡S _vwK| A_vr  
†h e¨‡qi dj eZ©gvb wnmve eQ‡iB †kl n‡q hvq bv, hvi dj AvMvgx eQi ev 
eQi¸‡jv‡Z I †fvM Kiv hv‡e Zv‡K g~jab RvZxq e¨q ejv nq| 
 
Drcv`b RvZxq e¨q t ‡Kvb cY¨ ev †mev ˆZix ev m„wó Ki‡Z KvuPvgv‡ji Rb¨ †h 
LiP nq Zvi mgwó‡K Drcv`b e¨q e‡j| A_vr †Kvb cb¨ Drcv`‡bi Rb¨ KvuvPvgvj 
†_‡K ïiæ K‡i `ªe¨wU e¨envi Dc‡hvMx Kiv ch©šÍ wewfbœ chv©‡q †h g~j¨ 
cÖ`vb Kiv nq ev LiP cÖ`vb Kiv nq  Zvi mgwóB nj H c‡Y¨i Drcv`b e¨q| †hgb 

e¨q 

g~jab RvZxq 
e¨q 

Drcv`b RvZxq e¨q 
 

cwiPvjbv RvZxq 
e¨q 
 

AePq RwbZ 
e¨q 
 



 

†UBjvm© †`vKv‡b  Rvgv, kvU© , c¨v›U BZ¨vw` ‰Zix Kivi Rb¨ e¨eüZ myZv, 
Kvco, myuB BZ¨vw` mKj Li‡Pi mgwó‡K ejv nq Drcv`b e¨q| 
 
cwiPvjbv RvZxq e¨q t †Kvb cY¨ ev †mev ˆZwi ev m„wó Ki‡Z kª‡gi g~j¨ , fvov, 
wej eve` †h LiP nq Zvi mgwó‡K cwiPvjbv e¨q e‡j| ‡hgbt kª‡gi gRyix, Kg©Pvix 
†eZb, †`vKvb fvov, we`y¨r wej BZ¨vw`| 
 
AePq RwbZ e¨q t m¤úwËi e¨envi RwbZ, mg‡qi wee©Zb RwbZ Kvi‡Y Ges ¶q 
¶wZRwbZ Kvi‡Y m¤úwËi †h µgvMZ g~j¨n«vm nq Zv‡K AePq e‡j|  
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